Egypt's Foreign Direct Investment Will Exceed $40 Billion

In 2024

The CEO of the General Authority for
Investment and Free Zones in Egypt,
Hossam Heiba, revealed the authority's
intention to organize roadshow tours
for the European Union countries
and the BRICS gathering during the
remaining months of 2024, to promote
investment in the country.

"Egypt exceeded its targets for foreign
direct investment this year after the
signing of the Ras El Hikma deal and
a number of green hydrogen projects
during the last period. It was targeted
to attract $ 10 billion and $12 billion
by the end of the year. We have exceeded these levels by stages
after the Ras El Hikma deal and the green hydrogen projects, and
foreign investment figures are expected to exceed $40 billion by
the end of 2024."

Source (Al-Arabiya.net Website, Edited)

B Turkey Records Largest Budget Surplus Ever

Turkey posted its largest monthly
budget surplus ever as the government
shifted to fiscal reform in parallel with
inflation-lowered monetary policies.
The surplus in May was $6.7 billion,
the largest surplus in data dating back
to 2006, and comes five consecutive
months after a budget deficit.

The Turkish government is tightening
fiscal policy through spending cuts as
well as a wide range of new schemes
such as a minimum corporate tax. The
government expects the deficit to hit
6.4 percent of GDP this year.

Source (Al-Arabiya.net Wesite, Edited)

Partnership Between "Apple'" and "Meta" in the Field of

Artificial Intelligence
The Wall Street Journal revealed
talks by Meta Platforms, the parent
company of the Facebook platform,
to integrate its generative artificial
intelligence model with the artificial
intelligence system for iPhones, which
Apple recently unveiled.
Besides Google and Meta, artificial
intelligence startups Anthropic and
Perplexity are in discussions with
Apple to integrate their generative
Al models with Apple Intelligence,
but so far discussions have not been
completed and could fail. Deals with
Apple would help Al companies distribute their products more
widely.
Source (Al-Arabiya.net Website, Edited)
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B Foreign Direct Investment in China Down 28 Percent

Foreign direct investment, in actual
use in China, fell 28.2 percent to
412.5 billion yuan (about 57.94 billion
dollars) in the first five months of this
year compared to the same period last
year.
Ofﬁc1al data released by China's
Ministry of Commerce showed that
despite the decline, 21,764 new
foreign-invested enterprises ~ were
established across China during the
January-May 2024 period, up 17.4
percent.
The volume of foreign investment in
actual use remains at a historically high level, with the decline
mainly due to last year's high comparative rule.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

The 100 Most Powerful Arab Personalities.. Half of the List

Is From the UAE

The UAE dominated the list of the 100
most powerful Arabs for the year 2024,
prepared by Gulf Business magazine:
100 MOST POWERFUL ARABS
2024. The list was topped by Yasser
Al-Rumayyan, Governor of the Public
Investment Fund of Saudi Arabia,
Chairman of Aramco and President of
Riyadh Air. He was followed by Dr.
Sultan Al Jaber, Managing Director
and CEO of ADNOC Group and
Chairman of Masdar. Sheikh Ahmed
bin Saeed Al Maktoum, Chairman and
CEO of Emirates Group and Chairman
of Emirates NBD, came third. Fourth, Saad Sherida Al Kaabi,
President and CEO of Qatar Energy Company and Chairman and
Managing Director of Industries Qatar. Ranked Fifth Khaldoon
Khalifa Al Mubarak, Managing Director and Group CEO,
Mubadala Investment Company.

Source (Al-Khaleej Emirati Newspaper, Edited)

Arab Countries Attract § 71 Billion in Foreign Investment
in 2023

13 Arab countries attracted about $
71 billion in foreign direct investment
during the year 2023, according to a
report by the United Nations Trade
and  Development  Organization
(UNCTAD). The UAE topped with
$30.7 billion, representing 42.8
percent of the total, compared to
$12.32 billion attracted by Saudi
Arabia with a share of 17.18 percent.
Egypt came in third with $ billion
(13.72%), followed by Bahrain with
$6.84 billion (9.54%), Oman $4.74
billion (6.61%), and Kuwait $2.11
billion (2.94%). In seventh place was Algeria, which attracted
foreign direct investment estimated at $ 1.22 billion (1.7%),
followed by Morocco with $ 1.09 billion (1.52%), Jordan with
$ 843 million (1.18%), and Tunisia with $ 768 million (1.07%).
Then came respectively: Lebanon $ 655 million, Sudan $ 548
million, and Palestine $ 35 million.

Source (Al-Khaleej Emirati Newspaper, Edited)
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B Morocco's Inflation Increases by 0.4%

The High Commission for Planning
revealed that the inflation rate in the
first five months of this year increased
by 0.4 percent, after reaching 7.1
percent in the same period last year.
The report shows that the inflation
rate, which saw its pace rise sharply
in May, was due to the increase in the
prices of non-food commodities by
1.7 percent, and the decline in food
prices by 1.2 percent. The high level
of inflation in the same period last year
was due to the increase in the prices
of food commodities by 15.6 percent, and the prices of non-food
commodities by 1.4 percent.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Tunisia's Export Growth Narrows Trade Deficit

Tunisia's trade deficit fell by 21% year-on-year during the first five
months of this year.

Data from the Institute of Statistics showed the trade deficit
reached 6.4 billion dinars ($2.06 billion) during the January-May
period. The trade deficit stood at 8.1 billion dinars ($2.6 billion)
during the same period last year.

The institute attributed the decline in the trade balance deficit to
the increase in the value of exports by 3.3 percent, and the decline
in imports by 2.5 percent.

Source (Al-Arab Newspaper of London, Edited)
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https://www.alaraby.co.uk/economy/المغاربة-يشكون-من-الغلاء-رغم-تراجع-التضخم
https://www.alaraby.co.uk/economy/المغاربة-يشكون-من-الغلاء-رغم-تراجع-التضخم

